
FURTHER STRENGTH

IN COTTON MARKET

.fiooil rmlcrtonc Willi Awval
l!niiiS Close on

Storm News.

STll.li TALKING PKACK

rotten showed a contlnuunce of
Mrcnttu unit activity yesterday, with
prices tvorkltiR tip to u net advance of
1J to 17 points. StroiiK Liverpool rubles
gave the market a steady o.eiilnM and
(he undertone wan well maintained
throughout tlio cession. In the lata
afternoon n niesMRe from tlnlvceton

a northerly storm with a tilch
wind cloclty and ronslileralilu ruin
lirmisht In another litirvt of btiylttat.

llih closed prices around the hliiliojt
level nf tlir d.iy.

Private rallies, troni Liverpool trportcd
Iirivy trado cnxrrliiK. This uh sup-pon- d

to refer chiefly to the near months.
A wrf from Dallas, Tex., Hitlil that tho
vimllicr vvas ton rt and cold. The
wrather map showetl much rain In
Tr.x.i. rntiKli'R from lesa than an Inch
ti nearly time Inches oxer n very largo
.irci. TcinHT.ituri'n were somewhat w

tho average of tho pennon. Ono
tiitsai;e front Tomis stated that F. Jl.
iVnl'M, the well known travelling crop
rptrti was an Incretiscd acre-o- f

4 it per cent, for Oklahoma.
The follow Inc extract from a letter

written ty a well known Alabama cotton
man K.vos a fair description of condit-

ion- in that State; "Crop prospects In
xlalitin.t .iro tin-- . Cotton has cnne up
i) excellent Matnls and the hot, dry
weather In May ha of course been benef-

it Ul. We ale having a sprinkle
wt.ich wan ii.t needed for cotton,

It will help other crops
'

AlthouBh there ! more or Icim

to take :in unfavorable view of
the crop outlook, there Ik no doubt that
he chief factor In pioinOtliiK bullish

aertiinrnt Is the general enpei-tiillo- of
an rally peace NothliiR thut willies
from sources close to the Allien supports
thin Mew, but It l felt that CScrmniiy Is
vtry anxious for a cessation of the war.

tulrelrss mei-sajf- iccelved from a Her-

man cotton tlrm yesterday, however,
Mid. "Nothinu Is known here of any
Imi eiideax-orH.-
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THE GRAIN MARKETS.
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Maximum loe In tin. wheat llt yes- -
.da were four ("'iit. ,i bu.hel, the
irk. t - tend.ni; steadily lower and olo-i- s

er weak It uh the KOssIp that
ni. f in.. I.u Ki- - traders at ChlcjRu

' "I ie bccall.st; outhldeit)
eie r.:,.euil, and, a con- -'

u.i, e .,r Uu. i,.acn ruiooiK, had do- -
1'M ' upload their IioMIiikk At the

in t 1' ttiere with pioiiiluciit Intel
Hi,' app.ui'iitly maintained tlieli

Hid mi 'he null Klde. i'atlen iaJ that
P .'in i'ii in, warranted hlicher levels

thontli iiieinberH of the hpeoulatlve
'' nwni' were not 111 a mood to heed

I., in fa .ra'ile nop accounts.
Tt of the larxo inletcvta In tin;
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lrftirth or (hi lurtl ll't iKriiMiiil f ir uc--

tul oil ftir tin rmiiHunl Ur--I Irntle I

pultl to be nf proportion-- , !'..uhK
ciTrriniiH or ttw uu art' rporifti, al-
though thr lit no lilutuf of th South
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NOTES.

.Major W J. Ilawklnn ba bun elected
Ice preilUrnt and dlreitnr nf the Inter-

national Arm' and Kimo Corporation.
At a inctliiir of tlie dlrei tura of the

Itaintnii Develui'iueut Cnrporatlon In thin
illy terday Murlun i'iiui;ehall va
elccteil In tho board and al.o maile treas-
urer of the corporation.

preparation, ham been ni.uie for the
eatutilUlimrut b Hie National I'ltv Hank
of ll tint Ihiropean branch which will
he opened at tienna, Ital) nnd wPl l. im-il-

the direction of Paul lirohjean.
Al a nieetlnir of the eb are Inildera nf the

W, Wwdwortti I'nmpaiiy. held In Wnler- -
........ V ' T Vi.ulierrv ..!...-- ...I

' t.. Hie "1.11 iril nf dlreclura tn nucceed Wit
ter William, riodcned Willi tide em cp.
Hon Ih" board wae reelected,

I,le twh Market.
Tlll'ltSKA V. Slav 1.

Hacelpln of hecie were 032 bead, all of
which wern connlitneil to hluimli wrei--

There waa no trade In lite cuttle. The
fuellnr " ,lenill, wltll fair leceliiU ev
iiecled fur Friday a market, Ureaaed beef
In fair demand and firm. I'lly dri'e
native rldea enld at IS'tllii', per II1.1

lilinta nnifrlli' at IS 4 if 17 4c clnnki
and platee al H4H3c,

Htreliil" of calvo nere i:.i head, mainly
fur alaiiKhterera. The feeling wan nrni
Tho tew ealea were al IU'ull3 per l0
Ilia, for common to choice veala. t'lty
Oreniied vaala were maady at 14 ti 17 .; a
few lc.l couillry dreaaad al U4flie.

llecelpta of aheap and laniha Hern i.lSJ
haad. Including a alngle car for the. mar-
ket No aheep were uffered, lamlia were
Tieidy; no (firing lainba on aalo. (ionit

aold at tin 73 per loo ,

I ri.d mutton a. Moady al l J 4 i IS 4 o.

ner lb i droned lamba at i 5oe ill Hi

dreod .alllng at J04 11 Sir, , coiinl r
ilr'eeed liniliniiaH lamb, unchanged lib

weia l.kStl ll'iK. all nf
which wore cotwlgned t" alauiilitei era,
Tho feeling wag eaay. but nominal quoin-tlon- a

the aame a on Wednduy.

u.aal U,lil.l...';liS,.,w.
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GOSSIP OF WALL STREET.

HenrllBK at 100.
tteadliiK common Hold yesterday nt

10(1, This Is the hlithcKt price at which
It has ever sold and a figure which Is
c'liilvateut to 200 tier cent, of tho utock's
par value. This prlco tcpresentM an

of 10 points) over Tuesday's low
of SO, or, IlKiired on tho old percentage
basis under which the stock was form-
erly traded In, an advance of 20 points.
Vere ItradhiK now traded In on a

b irii It would be selling at 200
Instead of at too. The advance, of
IteailhiK to new lilxu levels was accom-
panied by all soils of rumors. Anion
these stories was one that the Ion.?
talked of segregation of "hidden assets,''
which has furnished the inotlvo power
for so many bull campaigns In the sto.-K- ,

was lo occur at last and to those who
were sceptical on this score It was point-
ed out that the price of the stock an I

the fact that It was selling well above
any other previous high Justified this
report. The story of Hockefeller buying
was also reviled and It was ruinoivd
that J. I'. .Morgan A Co. and lhn Flril
National Hank bad sold to the National
City Hank for Hockefeller uceoinit
a lutge block of Heading, the sule bvltnr
contingent upon the early retirement of
all of the KcailliiK second preferred, and
with the understanding Hint the commo'i
was to tecclve dividend at the rate of
jr. per annum Instead of (I per annum
as heretofore. Heading closed hist night
at V9, up ts points for the day on n
turnover of ltiT.HUU Bliures II being the
most active stock on tho list.

Head Inir Second Preferred.
The old record of Du'i fr Iteadlnir

eccond pteferred. which wan made In
litis, waa paawd yesterday when that
atoch advanced to 6 Jig, The, atock was
more active )eatcrday than it had been
for 1111111111?. K.600 sharee changliii; hands,
iiKalnat only 300 aharea all lat week.
The HtreiiKth alul activity of the atoo!:
was iMillited out an a further evidence
thut the lteadliiK Cotnpnny would anon
teilte all of Itx fecund preferred Htock.
exclianithiB It one-ha- lf for find prefetred
and one-ha- lf for common, or that a liqui-
dation of at Intel eome of the company'
iist-et- s would occur, the preferred atocka
tdiarlnir pqually with the rnmtnon In
any liquidation.

1'uta mi llendliiB.
NuttvliliMauilltiK the Htrenstli of Head-Iii- k

nnd the fact that there l1-- hnowii to
be a powerful pool operating In the xtoclt,
put ale beliiK Mild on that isauo at a
relu.irKitbly low tlKUie, when all tho

are roiuddered. The puta art)
(total for a week and ale hbIIIpk "three
polnt.a away from the market." In cpl'.'"

ol the rcportK that tlio atock la Ko!n
to li'.' or even higher the puts are offered
at VoM for 10U rhare.

It on d I ti k n I, rattler.
If li.iiiklm; Itiereit5 are dc-lio- of

Martini? a I1I1; upvviiril evvlng In thu
r.iila they cuiild not have plckrd a bet-
ter leader than Iteadlni; The Hock If
comparatively closely held, and foi that
li.tMJti makcN .1 coial Under In eithvr n
bull or a hour runip.ilcn, ni It

eaeily cither to concerted buylns
hi m. Illni.-- Mnrcovcr, the fact that u
leaat tvt, of the hie railroad sy.tem of
th country liold considei.iblc Headline
e'.nck tend" .0 make tin- - securities of
theec two eyafniH. New Vork t'entral
il l H.ili ,iiiir and (ihio, feel any

vv'itih .nay be Klven to Itiadlnc.
Tlie New York Central and the Haiti-mur- e

and ihlo emli hnbi il,0t;.,tnii
lieaMinc ilrst prefiTicd mid ft l.'Jil.'i.onii
Heading mcoiiiI preferred. The Vamler-I- .

,11 road also hold '.'..",!:, TiilU Iteadlni;
iiiiiir.nii. wlill" the Italtlmorc ahd ilhl.i

has J 10.on:'.r,00 of thl. claei of n'.ock,
ThlB niniii" tlmt of the Itcmllnc coin-p'in-

ilock the Itallluiore and ijhlo to-

ut thei .evil" I.".. i per cent, of the tlr.i
I'lefel led, 7m. pel ,. l,t. of til l. C'Ji.d

pit feneil and ii':iroxlniatey 'Jti per tent
of the loinmon. Haltiinoii and (ili.n
cloved a' 'io4 .vcfterday, a train of I'd
pointK for the day. while New Vork Cen-

tral closed af 1 ll'i '.j, up of a ilnl.
N'edlo-- tu my thepe two coinpatllec
would pmilt la'iKtdy from any dl"trlbu-tlo- n

nf Iteadlni; aeeta.

llrle I oinertllilra.
Tho rtcent treiiKth of the O

Kile inineitlbl"!', taken In connection
with lli' tepnrt that theic la ."hortly to
be another movement In the etoik which
will uirr.v It well through the I0.. .

attrai tltic oiiiiderable Intereat in lit"
rin.tiicial di'trlit Theo hond are le

into l.rlo common at 50 after
April I, l'.i x. and up to October, l!'2".
They Mild at !" yesterday, the IiIkt
price hliie.. they vvero offered to the
etockholderH for etihcrlption. and a full
point above tile Week's low. At one time
tlteae boiulu sold na low aa X44. Ill
connection with tlio etretiKtli of the
leuiiN and tlie bull Up on Krle common
Wall recall"! yesterday the

utatetnenta of II. If. It.trrlnian that
some da tlio i 'inversion prlvlteKe In th
varloiH clasM'H of Krle convertibles
would become effective.

tmr-rlra- l.nfoinot lv-- .

American Locomotive wan one of tlta
KtioiiUHHt tif the Industrial slocka yreter-il.i-

I'limhiK at 71 u Ruin of 24 point",
over the prevlou iIosh. Mm who have
lni'ii fnllowlnu the aflalrK of the rain-li.H- iy

tlii.iely pay that itx poaltloii both
fmm ,i litialneiK anil n financial atiiml-lwl-

'a tiii!lly IniiirovliiK. The com-
pany hat been very gurrewiftii In the till,
inir of Hh war runtrai'K nnnn of hp

havliiK been rejected, Init within
the I .ti-- 1 few month It h.ia been contlnlnir
ItM lf pretty cliisely to dotneHtlc bnel- - '
tievi. II Ih Mild t have booked a lurge j

tmniliiT of orilerH for locomotiveit at
hatlaf.utory prlcei-- . The failure of the
Mock of of the other lurn In-

dustrial conipanlea to act more buoyantly
of Lite l paid to have been duo to th'
dln'overy that reporte rvKnnilng th?
hlze of certain war ordrre they have
leulveil have been Kroshly csagstrutvl.

It Ulilel) ,

The action of the common and d

Htocka of the Advance. Itumejy
t'ompany Is attractlnn conalderable

In Wall Street In view of their
vve.ikneaN nnd their failure to advance
with the hcciirltlt'H of other ronipatilen
that are iloltiE tliu mime norl of btis.
iiesH. Tho Ituini'ly Nharea are
i Iiisb to their reorB.inlzatlon PI Ices, the

It
tn MiuireN ot tn" iiiiernHiinnai Har-
vester t'orporatlon have advanred more
than S polnlH dutliiK the week, while
thnsui of the Harvester Corporation of
New Jersey have dUjilijed iHl'enijth
('iiiipiinieM piiriiki'iI 111 thin eort of

are ti be booking Iuikh
ordei'h, W'lien Iho officials. 'of the Ad-

vance Itiiinely Company are iiiiioaclud
on the ai'llo.t of their utook It In paid
thu they throw up their hand ami
ui.ilt.-- In h.itiiM elielu In the 11 ii. i . t

Indlv'IclualH K"''?!'.'.
en unkindly lis to littliitule thai u sweut-Iii- k

out proichH li.ta been adopted !

i; mil I nt; weak ImlilerH of Iluiiiely
that it Ih liieetlliK Willi fair BUCiVeH.

DUIIIIera.
The failure of niatlllors Securities

to nmlte u belter lespoime to the
tt'Hiimptlon of dividend payments hy the
ilet'lui'.itlciii of it dividend of j per
l out, yoaterdtiy uald to hiivn been tlue

ibe of floor traders '

iinniiuinvil that they would sell the
Mu.'k ahurt an houn ii h the good new a '

was out nnd did po. tin thla nerount a
fair sized nhurt intereat In Iilatlllers Ik
said In have been Imllt up jesierday In
the three trading hoiim after Urn decla-
ration of lhn dividend.

A Una I'nn il IT l'aa I'.itrw Dividend.
The Atlas I'owder t.'oniiiany has de- -

rial oil a legulur quarterly dividend of
per lent, mid an eMra dlvldeiitl of a per
i i lit on the, i iiinilion atiicli, paynliln Juno
in in HloeUholiU'iH nf rccortl May 31,

j nmdf for latst quarter.
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THE CURB MARKET.

Improvement in IJemand tleneral'
Tendency llpnarit. j

Stoclta In the ntitalde market ahoweil a
ruualdrrahls Improvement In demaml yenler-da-

The general tendency waa upward
Home Inane, were eoniewliat neale'ied, hill
Iheae ruled firm around Wrdneda.v4 eloilng
flrurea

Submarine ltoal eontlmled III advance In
tha early trading, Influenced by the tiaral
appropriation .bill Under heavy buying the
flock advanced : poiuta. It lout halt the
gain In the later trannactluna. Coiitpleuoua
In the afternoon trading waa Aetna F.xplo
alvea new Mock, which reeovereil all of the
In., nf the pa,l week, with deallnga of
irptlonally good

Chevrolet regclied anothrr lop price at
M.I. compared with eatabllphed on
Wrdnreday. Paxon Molora waq elrong, with
aalea at :4. a new high fur the current
movement and an overnight gain of 14
polnta. White Motor advanced with the
announcement that the company had cloaed
an onlrr with the Krencb liorernmmt. but
In the later trading tho lutue Bagged oft
Iran tonally

Lynn Phonograph aold at the new high
Inlet' ol US. a net Improvement of 14 polnta.

billing waa reported In anticipation
of trading In the new Klrmlhdjnu aahre",
which will make their Initial appearance
next Monday. There waa all Improved dc
niatal tor Sinclair Oil and Metropolitan Pe.
truleiim ruled higher on reporta of additional
lame hiiMiic. i

.Xlldvale .Hleil ,i quiet, but well aupnorted
al the dat 'a blah level, Cuba
Suaar loiumon waa dull and lightly Inaer.
while the imforii-il- . atler adtauclng a point
IikI nin-- t of Ite tain

Nlamlard Oil weio aiain a. live and
lightly llnner, alth the exception ol Stand,

ard Oil of Indiana, which receded I polnta,
Utile Intereat waa devoted In mining aharea.
though the general undertone of the group
waa alrady, ;

In the bond department Cliraaiwake and
Ohio S allowed a heavy turnover, but prior
tnangea were ioimne.1 wllliin a narrow
range, eloainc pradlcally tinchangrd Mid'
valo Steel Sa bettered their price a trifle.

INDUSTRIALS.
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NEW ISSUE
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Output

Sinclair Oil & Refining Corporation
FIRST LIEN 10-YE- AR CONVERTIBLE 6 GOLD BONDS

DUE MAY 1, 1926
Authorized $20,000,000 Issued $16,000,000

Price 99V2 and accrued intarast
Rerfaamable until May 1, 1917, at 110 and aecriud Intaraati laaraaftar at

11 and accrued Intaraat. Canvartlbla inta ataak at ahara
until May 1, 1917, and thcraalttr at 9S7.BO ahara

CENTRAL TRUST COMPANY NEW YORK, Trustee
From a letter nignvtl by II, F. Sinclair, Prcnident of the Vorfnratlon, ire $ummarlte a follow:

SECURITY
A first lien, through pledge of securities, on established oil refineries, pipe lines, and
producing oil properties and leaseholds in Kansas and Oklahoma, having an esti-
mated value, determined by independent experts, in excess of $40,000,000.

EARNINGS
Net earnings for 12 months beginning May 1, 1916, estimated by experts at over
$10,000,000.

SINKING FUND
A minimum annual Sinking Fund of S'.i'i of the total amount of bonds issued, payable
semi-annuall- y, first payment or $400,000 due November 1, 1916. In addition 20
of the net earnings in each year after provision for interest and minimum sinking
fund payments. Proceeds of the Sinking Fund must be applied to the purchase of
bonds through tenders to the Trustee, at or below 110 and interest until May 1, 1917,
and thereafter at or below 115 and interest. If tenders sufficient in amount to exhaust
the Sinking Fund are not made the balance must be called by lot at these prices.
Based on $10,000,000 net earnings for the next 12 months, the total sinking fund
accruing for that period would amount to $2,448,000, equivalent to over 15rr of the
entire $16,000,000 now issued.

CONVERSION PRIVILEGE

Bonds are exchangeable for stock of the Corporation at $55 per share until May 1,
1917, and thereafter at $57.50 per share. If called, the right to exchange for shares
continues for 30 days after date of call.

EQUITY

Followed by 520,000 shares of stock no par value selling in the open market at
about $48 per share.

Based on the above estimate of $10,000,030 net earnings for the next 12 months, (he
balance applicable to dividends on 520,000 shares of stock, after deduction of all
interest and sinking fund payments, will be over $12.50 a share.

Complete Circultr Sent on Request

The above information and statistics not guaranteed, but we believe them to be accurate.

Delivery, when and if iaaued and received hy ua, on or about May 22, 1916, in the form of temporary bond

KISSEL, KINNICUT & CO. WHITE, WELD & CO.

MONTGOMERY, CLOTHIER & TYLER SPENCER TRJ.SK & CO.

THE METALS MAKKET.
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I New York ta s.'.ir.e. hut I lie m in I Is
i llilll ami the tna-k- Ih li.illllilJl i
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fjvur with Amer.iiiii .iiiisiiii.i -. ii"' ,'i '
MtnllliJii' 11m Hie enmalilp

arrived llitivla. hr.mnht 1 1""

!,,. Thr ulier have arrlvi l trmii
KiiaUnd vilth ioi lulu, inikliiK MiO i'
rlvnla lo .late at New tk ami out-,.i- rl

:.43S tens, At .Slntapure
ITS tens Mrall" aold at f:im. a nf
10 Ttl lemilnn prleea were lllli'hallKe.l
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i iiiiisiitnera mil fur .xpiirt .sput
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IRON AND STEEL MARKETS.

Untied Meel
liicrraatim.

Ti,n oiiiniil of rolled alee' product
Increasing tlirouali a nuire ample aupplv j

nf eru te ateel, hut mot mill far .e- -

hind "ii lontr.ii'i ahlpnients, hIUioiisIi not
.1 faiv .re lllllUllIK heller lll'lv erlea. I

tl. .itlen" iiitalnat wr.iuk'lit pip,- are Innvler
nrni there la ,i meat deniiiml fur aheeta

tin plate
Itniulr'.ea . ontliiu laixe .ui.i

, im ) niteier.tie a.ii-- e i , ..i
If., earn... uf ilullverlea ialle.1 Inr Tin--,

White Muter I'omp.lliy lep.irt.d to huie
iilnaril a miitrm't for son motor inn ka
null t lie Clench Hinernineiit, nuiot
flmlliir nr.lirs Hr

lt.ilini.i la me pI.k Inn fewer ni.lera for
' iilllllilliellt. 1)111 hrldKe liinllUKe Is Hi. '"11

IllB out freelv In alll.ill Iota
Iron Is moileratelj ui'llve ate. nil

the 17.11. hilt MeuUer III the .iull and
Ill the lll'erlnr

DAILY FINANCIAL CALENDAR.
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Vlaiiile Itettninar.
I'eri'n de Tiiai-- l upper. Hilar.
cit'eViniit lllll itatiriaad. uuar-t- ,
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I, n u.i 1 r
M, in. Ini. nil of Cnllfiirulii,

u ii terly ....
HattiUrd Oil "f Xthraska,
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iiuurterl)

UmlihiUer Curpor ttluii, ijintr.
Iirlv .

M inleiuikei- i',irpor.illoii, extra.
M mti. linker Corporation, quar-

terly
l ulled SUlea ICxpreaa , .
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wlopment, quarterly ,
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THE COFFEE MARKET.

.Movement fnntltiiiea
lteei.nl II Uh I'rleea.

The bull nmrrment In the eorfee market
vvlilili diiriii.- - the tiaat wirlt haa reatilted In
an Hilvani' of more than i.e. a pound, con
tumid lriis-- advaiiisit to new
Inah rririla for the --ei.i.ii Tlie demand

nnietliat more aarea.ive and the vol
lime nf lui.iiieaa was of fair ir o ii . irt i on a

I'ea Inr the day iiniuuntliit-- to H.7i0 liars.
The IHtnelpHl bullish, trainee In the altllattllll

a the eoiitliunsl ureiiath In Mraill, allien-el,r- s

aie vrry indifferent about niakmr
iifti"- -. .illliuu.li ninie of the bujitia .
.ittnlutlr.l to peaie ruimira, as any iletlinle
-- ten the ilit. ctliui nl im(. would ! con.
-- nlirisl a vtr bulllah factor ill the cotter
market

Cni and fri'i.lit offers were linn, withsjlltlla J, ijuotnl ut 11 Xi to 11 i)'c and 4

it to to 11 loe for prompt ahipmrnt Lou
dun iredila The local apot market waa
in.etlve hut pruts ueie very firm. In aimPith) with the a.lvaiasi in future,, andlimitation, were nonunallv unehaiwed on thelia.la of a,c for Kin ; and I0S". forsjllltll, la

The nftlei.il llranhan calilra irported anailt.uiu uf t to Illo exehaiiif mi Loudon;niilnis tuh,. In Kin uerr niiihaiiced and
.s.mtiis ;.iv oneil ro reu, rrieipt. at n,P
two tmrta were T.ivi lu.-j- . ataln.t lS.'XH) Uuj... . i .
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i .inip.ui for the leai en,e, .M.iri h Jl wereiep.irte.1 a :. :i.;.n- -
t lie nnvlnisihev wer reported as ii.Mmchiv Thet'dal 'n. .una for this p.ul.i.l una k'lien ua

II u,j,4. .ia riiiiipured nun ,Ss.i,Jrt.1,
in. I the aiirpius j, l.llil,7;;. au.ilnat

Die t'I'lea Serilee Coinp-ni- report, forthe moiith of April urn." e.iruliiKa ofl3v till, ,ia eompareil Willi 3l'..3Sn forvplll . nnd lie; enrnlllira of 1017 .'!,
li enmpiiri.l with I327.IISV. the )eurelitle.l Vprll r.l Kroaa em nlllats ivere reinrieil.. I.'i Sal.Jlx, while Krn-- s for the same
twelle moiitlia la- -' I ear were 3 , s s net
i.i'lilii.'s uere I Jt ..'.:. .is aaal is! IS. vim
H31 mid net lo surplus w ia 3 17i;,407,
is analnst Ii.j73,:30

The lri.'liil.i lt.il.w,iy uinl Toner Cum-- .
p.ml repo'is fur Vtirll crnas ...irnlnta ..f
1 4 7 i 0 f i . as eonip.ire. M It II 1110.043 for
lhn a, ime m.i r. 1, in the previous le.ir, net
eurniniia .f .t.;.7.h, mriilnsi $ 303, 7'i jn,i

aurp'iia ..r S10I 75V. as louipared withITJ.njI I' ir the I from July 1, lsii'11 Vpru 3n I'M'., tlie roiupany reports
Briias of II '.'.'. 3I. .a nmpiireil with
J4 :'71.7Vs at lie end of the aume peil.i.l
le.ll .ik'o. net uf IJ 11,377. 11a aitalnat
I ' .' I 7 .' anil l atlrplun uf II. ('Hi, 15'.', .is.
uitaliiai Jv33.J.;.

The M.irih leport of the .Nortlie-- n tilil.i
I'tii.-lloi- iNiinpiiliy dlaelosi.a aross eartillli:s
uf Mil.' '.'uii net earilllllta of IttO.SSO. ami l
surplus of lis ,'vi, I.. Ine a.ilns of llll.r;...
J I and Itil.SM reapeetlvelt I'ur the
tlrsi inuirter of tin entrant ve.n aroaa earn
llltfs were tl.UVT'.l in- .1 at , In of $.".11,. sv.'

'mer Ihe three Inoiilha 111

1r.. net e.iruliiaa were H4VVII4. all In
reuse ,,f iru.tov. and the surplna ;;n
'.7 or J'la.na. r thin the ninllea fur

t lit Mr- -t iiu.irler ,.f lite pie, e,lhtb' jear
Tne Apl II lepui'l uf the Itepulilie Hull

will lllll l.llthl I'.'liip.llli ahull, ur.iaa
e.iriHUi;- - of IS. 7 i:72. .1 italn of vy ,n,r
April, ll'i . net iiniliik--a of IIJlli:, italu
of 14- - '"!. .I'i'l .1 surplna of 100. 111.1, or
11.1111 ill $."i tiv3 'fhe report for the rtrst
four ihontha of the current )ear ahoive
KM.s ealllllllia of tl'JM.:U ami net of

.11 l.'.a, I, "Ilia ill. 'I l'.110 nf 1144,1110 and'
$17.1.77 reapeelh-el- The surplus for till,'
period una $.',..'. O'l I, or a K n of II.M. vr,7

..ier the (Uiires for the iii.llnir
pernnl ill ine irei eniua yeui

'l"lie Co 11111 1111 Una .'Hid I; eetrle Cottipitiy
reiiurt- - I Vprii jrroaa earnlnsr of t T ST.
y'l .111 iiiereuae of 100,9?; over Ihe aime

in, Inai ve.ir net e,i rill at of !ll!7,Mi.i
uii of H.V04H, and a surplna Hfier
hiirues ot f 1 .it, .1 1, an Ineranae nf I'J.'.ih;

I or the fiuii' iii.mtiiB en,ie .1 with April tlie!
iiiiiiimii) reports xroas .if 3,477,Sll ami net'or J 1. s 11J. t'.i 7, the fui mer heliiK a f.iln of

M,',,i;v: uml Ihe latter a an of II is. 737,
over tho IlKutea for Him I'lirreapuiidlui;
period l.irt ear Thu aiirplna for tfil four
nimilha was il90,333, a fulti of II la, 707

! Clialiini lleertiita 5411 1, HIS.
HeielpU for dtilli'K ,tt the t'tu-loi-

llotiso jeateriltiy vvero f 1111,1 tiii, ;i;i, of
IL'llti.lIl 1.4 waa

TO THE HOLDERS OF

MISSOURI, KANSAS & TEXAS RAILWAY COMPANY
Fir & Refunding Martgage Four Per Cent. Gold Bonds

Due 2004

Default linvliiK been made in the payment of the interest on
theso bonds due March 1st, 191, tjuid In the performance of certain
covenants of the mortgage, proceedings have been Instituted by
The Karmers" Loau and Trust Company of New York. Trusteu,
for thu foreclosure of the mortgage.

It Is Important that bondholders. In order that their Interests
may be properly protected, should promptly deposit their bonds
with GUAKANTY TllUST COMPANY OK NKW YOHK. the

of tlio Committee at Its oftlqe, No. 140 Ilroudway, In the
city of New York, tinder a Peposlt Agreement, dated January JO,
1916. copies of which may be obtained from the Depositary nr
from the Secretary of the Committee. Coupon bonds should
have attached thereto the March 1, 191 fi. and all subsequent cou-
pons, nnd rcKlstered bonds should bo accompanied by properly
executed transfers In blank.

Certificates of deposit will be Issued in respect of bonds de-
posited, and application will be made In duo course to list such
certificates of deposit on tho New Stock KxchntiKC

April 25,

lleannrier .1, lleniplitlt, ''hilrn-n- a

uarant? Iruat Company of New Vor
Charles A. I'mliody.

Mutual Life hiaurauu Co,
Wllllnm 4. liny.

L'lilltal.l Life Aaauranee Social
. K. Si. Marslrii,

Kirimra I.. mi A Trust
TKTSON, Ji:.MM;s 1 ItllSSKLL A. K. Jarktan,

a 3ouual illraM Im.t i'h I'tillailelrhla.
WILLIAM C, COT. Secretary, Colgate lloyt.

140 lirnalwae, Collate lloyt Gi.
New lork City. Committer.

i:i.LCriO.s. AMI MKKTIMiv

Tn THU STlli.,KIiiLl)H1t OK Till!
LYNN PHONOGRAPH COMPANY

l'l.i:.i: TAKi: NtirlCi: that ' il I pa.i'i.e ,lu
in. n. ,. ,.r ,it.. .1.1, ijiini. tiii. omi . t reeurit
pun. i. In Id on he h d.iv uf lime
.11 iln "f lie i'11'iipnny N II"
.Mer , r 1 in 11 U.i klilK tlllilli . II ickcu-s.- ii

k New- Jelaey al 'Vllk'Il Uleetltli; lliere
will lie autitni ted fur thr ami
i,ipitti.il uf the alut kliulders. an agree-

ment f ii !,. tini ind merger of
l.)iin l'lionoei .ipa I'uiiipjii)' with the
rii'inl,h-l- . tin l'liutiiiitr.ipli Coinp.inv. pur-- .

suimt to Wllllll ilKI.eltlellt the etui k lio.ilera
uf the I.Min riiiini.iiruph umpany tn
reielvo two (.1 aharea of the preferred
-- tmU of tl. ' par value of and four-llf'- li

uf a sli.iie of the eoinnioii atoek of
ihe par 1, ilue of tj of tli Flemish !. nn
I'liuiuiKriipli Coinpunv ea.-- altars of
lite l.snu I'lionoKiapli Cunpsny.

CI. MM". II SI,i:ai:, Peeretar).

nn: rAitMnifa" i.iitx am tiu'stCIIMI'AN,.
ii. IH, 'ill mid il VMIIIam Mreet.

Se Vorlt i' n
Tlie .vnii 1.1I I. 'tun fur lilreetura of The

Cariuei ' I. nm ami Trim Company will he
l.ei.l in the uttl. e of ilia Compaii) on Tuea.
da), .line i.rh. ii,. 1'ulla will be open
iriuii I'' io. Ii neon to 1 o'rloek I M

ilVrt S V lir.F.LV.

mUlJKNIls AMI INTKKKVT

Thi aMi-ie- n Bnr9iftnnl Ceuipity
I'llKKKItKLll DlVltlENU NO. 98

. COMMON DIVIDEND NO. US

Jrrsey N. J., May . 191.
The of Dlrecturx have this day declared

the follow ill" dtvldends, payable July 3rd,
IUI8, to the stockholders of record June lt,
mm, to wiii

On tlie Preferred Stock dividend of l4
percent., tielni; thelisth conxerutlve dividend
thereon, On the Common Stock dividend of
I per cent beinu Ihe t"Jlh conseculive divi-
dend thereon

Tlio Tranxfi-- r Hnolti will not he rloaed.
JOSKI'll l:. KliEKMAN. Svcretarr.

THK ATIINAI, l.KAl) (OMI".V.
The retulir qiiill'Tly dividend ut one

and s per eenl oil the 1'le.
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ttits. ni) on the oiitatiimlin.- - I'referrat
Capita. Mock, poalile Ju') 1. IslO, to
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Cheeks for the piymi'ii' of he iflvhleiiil
wll1 he mailed

Trallaftl houka wl.l not he , loae.t
A .1 AKIN, m nt ir

Nr.v York May 17. P

TI1K NKW ItlltK Allt IIHAKF CI).
rifty.fourth yuurieri) tiiviiiend

The Hoard of llll.'. tors In. this ill)' de
flared u quarterl) dividend of TWO l'17I!
CC.NT C. piluhle June .'S IHIO to
Ntnrkhohlei a of record at tint cluae hual
nea June 3, II1I6.

The trmafer lioi.ks wi ' n ia.
t'h.'i'ka for iltvliletiil ulil he miied ti

atorklmlilera ut the adilriasea last fur
tl to tho Tr.inafer urtlee

C A FT UtlllVlv. President
New- Vork M.i 17. Ills
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